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P2 AT

HEHEE B BfsF HGRER &3
LomEk -FRwE $ 4,978,211
LooEn RS 4,932,107
LonER CREAE 5,146,164
Lo ER “RE-S 5,176,127
Lok -FRE 8,196,204
o $__ 28428813

I5A2F2F2fdfb- ApH
98.12.31 97.12.31

TACISfRARTE AR $ 1,848,716 1,804,513

FlAWL A ~EE 4 - gL o0 2L p Y L AR RARL SN EZ

16. A 4 fe Z AR 4R B F 30 ¢
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1722783 2P HFRSMPEHFEEY FArE 72 R Ba([)id B _41484 3
B e
98.12.31 97.12.31
s it =+ o & B A — 4L $ (1,036,958) (744,760)
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(& I )& ~F s
98# B NE:D:
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NAAGFEERT AEZNE $ 27,922 6,021
Fk KK PR EE (I E (67,855) 143,054
YEFAMLE T 16,347 10,682
Fs B EFAGEA)NE (33,491) 209,425
AT AR A (96) -
B AR A (69) -
éy%ﬂﬁwﬁi (17,515) -

I FESN 109,324 117,907
RN R S SO R R R (10,370) (68,574)
(B EEST TR LAOHTIE (23,547) 111,423
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@E A HERT 2
RAN:ZLE P g ﬁﬂ«'
98% B 973 )2
FAEAFREI|GHFEZ T f%' ERe 3 (66,752) (83,594)
e st i (P4 )L & $ 33933 % (4,863)
2AP 2 H 3 ;}Egﬁﬁﬁgpi;}if"fﬁ_:
98.12.31 97.12.31
ERTR LT TG _HEARE ATHE
AP ERE
RE2ERE $ 586639 586639 7,330,015 7,330,015
Gk R AT AER L 40,844,637 40,844,637 60,936,956 60,936,956
ST HERE P EZ £ TA R 10,805,699 10,805,699 17,095,160 17,095,160
¥t ‘% FEXZFERT 1,313 1,313 2,027,821 2,027,821
338 — &R 22,324,309 22,324,309 12,318,193 12,318,193
PEILE 3k — R 125,873,517 125,873,517 138,644,887 138,644,887
ENLERT A 2,801,835 2,801,835 1,100,179 1,100,179
Hi & s FTA—EF 11,199,073 11,199,073 13,436,989 13,436,989
e W5
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hEEEE 490,299 490,299 662,664 662,664
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LR e 371 371 - -

~39~



P B &R}

SO

Z2HI P

PAFR3R £ 3(E)
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RLFA L R - B EEDARBFE AL RT R B AR ABH
FAoo A pEA ?fﬁ%ﬁiﬁ%”l$%°
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98.12.31 97.12.31
2B = 2EER =GR
EmTA ik S 4 B2 &3 AR & 0 GE2 &P
T AR &
REZQFRE $ - 5,866,396 - 7,330,015
WAL TEATEAAR - 40,844,637 - 60,936,956
ST HEREI N E 2 R 10,497,285 308,414 16,722,785 372,375
FTA-EMW
HE WL SR GERT - 1,313 - 2,027,821
R A0 98 — 23R - 22,324,309 - 12,318,193
e — - 125,873,517 - 138,644,887
FENLERT A 2,801,835 - 1,100,179 -
B amiTA—E - 11,199,073 - 13,436,989
AP ABRE R
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EHE - 371 - -
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PEAREIRLNG AP 2 H 3 27 M3 2 (H)

ANT R G OF NI BRI FES TR FIE PR ",4rt [
TR f%#ﬁ(%g)rﬁ "LFE ~ b % 4n %24 (ie ¢ Greeks ~ PVBP - DVOL...)
Ffog b ¥ebder 0 R E(VaR s Value at Risk) &k 5 B 3% ix2 RigieR - @
VaRiE 2 o & k p * 3= a8 @ cnsdr 3 & F foip i -k #(Confidence
Level)™ > # iz‘%i%’ REPTT Rl 2BV idp4 o
AP E S OFTPNIRD HR K E R & 2435 (Interest)
1 £ (Equity) 2 7 W(Commodlty)«:t I *& F]=+ (risk factors) -
AXPEF NP HR G R RER T FELT
B L AR e+ B2 (Monte Carlo simulations):* & b & @ » i 75 7
SR % R Bic— £ %82 (Variance - covariance matrices) 2t A € H-
#%,2 (Historical simulations) iz & z_ -

Sk DR E - 2D B E gl BT 10 (EWMA) B s o

BF AP LAFPETHR A RIRFIE BRI FIF24pH 0 X F PP
9% % #E R EI0B F £ p H 22 h'&E -

oh i (FX) »

EE PP pEARFARL L ~E RS e $(98.10.1~98.12.31)2 k & B
DLV

99% C.L 10=% R *4 i@ (VaR) Fp L TP TP
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HER B 0.139 & 0.139 & 0.075 &
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LREDKE (0.239) i (0.351) & (0.131) &
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ERENF (0.076) & (0.115) & (0.043) &
b B 0.089 & 0.171 & 0.048 i
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¥R F 187,674 187,674 898,694 898,694
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98.12.31 97.12.31
B4 B
3 3 % thd £ 3F %&£ 17 e B & 3E ‘G & %F
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- ] 7 — Ly == - -2, N g N 2 > S~ . > al Ve d N > = ~ — .
FOPPRAFRTAZERZETHEY G F2AEINEINH AT UFTRAGFF T 20 4 0 WA I A
98.12.31
SATE LR B 1B 2300 B A3 ¢ T 1Ly il E 2 Y 4 iB2E 33D B3 34D A E 3 hE LK £
X i W e 3 BT N
ERE SRR & 3 & 3f L& FE] £ 3 i B & & 3 BLEEE & 3f £ 3F £ 3F BLEEE & 3 BELLE TS & 3F i3
¥ A
! MEZE YERE $ 2,955,368 2,955,368 - - - - - - - - - - - - - - 2,955,368 2,955,368

ok FEAFE AR E 32,724,697 32,724,697 4,174,126 4,174,126 2,371,474 2,371,474 1,574,340 1,574,340 - - - - - - - - 40,844,637 40,844,637

2 h Pk ﬁﬁ ;“T A 507,844 507,844 - - 1,139,045 1,139,045 1,024,641 1,024,641 344,277 344,277 397,773 397,773 249,646 249,646 - - 3,663,226 3,663,226

Fefcmf (3 7 45K 1E) 2,727,843 2,727,843 352,333 352,333 1,248,472 1,248,472 1,097,438 1,097,438 30,340 30,340 30,340 30,340 30,340 30,340 - - 5,517,106 5,517,106

wedg fﬁé;‘?gl_ 39,383 39,383 - - - - - - 149,872 149,872 375,131 375,131 970,283 970,283 875,015 875,015 2,409,684 2,409,684

YT RS R ERT - - - - - - - - - - - - - - - - - -

HH(F F BT E R R AR 8,426,356 8,426,356 9,315,486 9,315,486 11,101,896 11,101,896 4,595,620 4,595,620 5,542,935 5,542,935 9,765,199 9,765,199 1,513,353 1,513,353 74,538,766 74,538,766 124,799,611 124,799,611

HE)

His & I@ TT A(H 7 EyTEn) 10,092 10,092 100,541 100,541 471,903 471,903 11,380 11,380 13,320 13,320 41,021 41,021 5,374 5,374 785,509 785,509 1,439,140 1,439,140
FALS $ 47,301583 47,391583 13042486 13042486 16332790 16332790 _ 8303419 _ 8303419 _ 6,080,744 _ 6,080,744 10,609464 10,609464 _ 2768996 _ 2768996 76,199.290 76,199290 181,628,772 181628772
P4

£ 7 $ 1,158,554 1,158,554 1,147,467 1,147,467 8,225,604 8,225,604 322,605 322,605 - - - - - - - - 10,854,230 10,854,230

34 309,363 309,363 - - - - - - - - - - - - - - 309,363 309,363

Ll 157,500 157,500 - - - - - - - - - - - - - - 157,500 157,500

T 1,640,618 1,640,618 208,768 208,768 445,118 445,118 92,173 92,173 - - - - - - - - 2,386,677 2,386,677

B ik 20,377,567 20,377,567 18,260,094 18,260,094 63,425,210 63,425,210 55,714,607 55,714,607 21,453 21,453 - - - - - - 157,798,931 157,798,931

T - - - - 4,000,000 4,000,000 - - 2,000,000 2,000,000 - - 500,000 500,000 - - 6,500,000 6,500,000

H - - - - 3,150 3,150 9,600 9,600 14,100 14,100 14,100 14,100 14,100 14,100 20,550 20,550 75,600 75,600
i ?ﬁ &3 $ 23,643,602 23,643,602 19,616,329 19,616,329 76,099,082 76,099,082 56,138,985 56,138,985 2,035,553 2,035,553 14,100 14,100 514,100 514,100 20,550 20,550 178,082,301 178,082,301

il $ 23,747,981 23,747,981 (5,673,843) (5,673,843) (59,766,292) (59,766,292) (47,835,566) (47,835,566) 4,045,191 4,045,191 10,595,364 10,595,364 2,254,896 2,254,896 76,178,740 76,178,740 3,546,471 3,546,471




PEERIRILGF U2 2 H 3 27 34 £ ()

97.12.31
AAGHLR T P AZELR T 330 Pl AZB3B P T 1EH Y g1 E 32 Y AZiE2E T 3 Y A i3E 34 Pk AgidE 358 Pk AgiB5E B r 1K
T few Voafiw VA fw T few w < ¥ VA few T few
Lpp SR & LS FX7 & i £ 3 BT & ¥ BT & i B FX7 & 3F SR £ 3 Bl T2 & B FX7 & i
¥ A
! MEEYEMRE $ 6,188,638 6,188,638 - - - - - - - - - - - - - - 6,188,638 6,188,638

Tk TR ITE TR E 51,186,956 51,186,956 7,750,000 7,750,000 2,000,000 2,000,000 - - - - - - - - - - 60,936,956 60,936,956

LI PERTA 882,586 882,586 - - 697,960 697,960 1,843,156 1,843,156 1,008,817 1,008,817 406,919 406,919 547,465 547,465 106,384 106,384 5493287 5,493,287

Rele 058 (3 5§ 3 HE) 1,294,255 1,294,255 536,338 536,338 2,325,870 2,325,870 824,143 824,143 - - - - - - - - 4,980,606 4,980,606
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Al F (L) 1,812,002 | 1,303,625 (9,546)| 5,090,763 | (100,629)] 8,096,215
R 3,108,989 | 2,004,173 - - - 5,113,162
ﬁ&l&‘pﬁﬁ-“ﬁ;l:—?% - - - - - R
FER 1,058,338 | 629,363 | 529,387 | 4,102,362| 387,562 | 6,707,012
ﬁ%% FH F3vm e ) | (2,355,325) (1,329,911)) (538,933)] 988,401 | (488,191)| (3,723,959)
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T (18.50)% (12.21)%
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PRERIELGT 2P 2 A3 27 M 4 3(H)

AT LIRE T EE

CRIE T NP ETY oSty

H e g oA

98.12.31 97.12.31
LANFEY |AFIFEP R LFFEY |(LIFEH R
EX 782 R ) N 199,049 252,008 254,676 363,753
. 713F & 37 (F11)
FaFH k223 % 77,725 26,290 - 7,511
P RENC)
& Ea 276,774 278,298 254,676 371,264

3l %95&47 25p £ ¢ 41(- )F % 095100012705 % » 5 MG TP EARAGF € 7 &
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RS 2
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98.12.31
tAER
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1 |AEB— 72 2 g% 3,916,801 35.66 %
2 BgEm—T¥ 2,086,199 18.99 %
3 [CEm—phomiFzriergss 1,800,571 16.39 %
4 DDEB—ZHoFz: Heitggy 1,636,240 14.90 %
5 |EfBR & ammaE 1,114,360 10.14 %
6 |(FEB—=d amR+E 933,111 8.49 %
7 |GREE-—HeREFSEELE 929,761 8.46 %
8 |HEEM—2hHhwFz Lot @l ¥ 912,923 8.31 %
9 [IE@M—rh TRk flg ¥ 911,889 8.30 %
10 [Jgem—+gghafs ¥ 843,910 7.68 %
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